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LI TYVTSWI SJ XLI /EWE[EP %VIE TWYBGXIYWGVAREIRX 4 7RERH YWI JVE
ERH HIZIPSTQIRX SEFNIGXMZIW JSFRERIH BXEBEMXINWX GRMNM SR SPHW PSC
SJ ,MKLI[E] ERH [IWX %ZIRYI 8 XI]  MRVEREMP IW ERIEVIE SJ ETTVS)\

LIGXEVIW EGVIW ERH MHI EXMJIMXH FI] KIWNMB[RXMEP HIZIPST(
1YRMGMTEP (IZIPSTQIRX 4PER

8LI /[EWE[EP %74 LEW FIIR TVITEVIH R]OXERSRGIBRRUYSXNRVMSR ER
IEWE[EP

8LI /EWE[EPcW GSQQMXQIRX XLVSYKR MW XS/ H ZIRPBYCX FEPERE | H
GSQQYRMX] SJ VIWMHIRXMEP ERM \| MX\LI EESNQSPPERVRQ BRITEBWVIXKF RRIEK M W |V
XS EGLMIZI XLMW XLI /EWE[EPcWWWRXMXH MRKIRVXGEREXS XH TEVOW
WTEGI PMROEKIW ERH XLI HIZIPSW@HR>XSM HAVM KT TISWEPNRMXWMIW  8S|
EWTIGXW [MPP TVSZMHI XLI 8S[RI&EJIBRHGS (MXVLRM XIRMIZYP EMQ I R X

%TTVSZEP SJ XLI %VIE 7XVYGXYNEWRER JSMN FVIS/GIZNMREKLLMXL /EWE]
8S[R SJ 3PHWc ZMWMSR JSV XLMWIEVIES VXIMRIMX] KSESHMHRPWTXGSQT S
XLl SZIVEPP ZMWMSR MR XLI MRMXM¥®YKULE B AEEMIN]Z3P STSYMMRK J
PMJIWX]PIW ERH F] FIKMRRMRK YW I MREXMPGCW RRXEGX IMRGYFVING VE X IH
TEVX SJ XLI SZIVEPP HIZIPSTQIRX GSRGITX

LI TYVTSWI SJ XLMW HSGYQIRX MWIEKSXHVWERMHFHXUPBERHRXWIF NI C
JSV XLI /TEWE[EP %74 8LI %74 [MPPH WRIPEQIRXVOLERBERHIIZIPSTQIRX
SFEFNIGXMZIW F] MHIRXMJ]MRK XLI JSPPS[MRK

I XLI WM”Al ERH PSGEXMSR SJ ZEVMSYW PERH YWIW

I XLI EPMKRQIRX SJ VSEH[E]W ERH PERIW

I XLI STIR TEVO W]J]WXIQ

i XLI TVSTSWIH HIZIPSTQIRX HIRWMX]

I WIVZMGMRK GSRGITXW JSV HIIT YXMPMX] WIVZMGMRK ERH

I XLI HIZIPSTQIRX WXEKMRK WIUYIRGI

LI HIXEMPIH HIWMKR SJ IEGL TLEMWHRWI SN WXY\FMGEIXMRKWE ERHMPP VI
GSRGITX TVIWIRXIH F] XLI %74 &]PEHPSIQIRA /EWE[EP HIZ

TO [ @EGXMZI@ OEWE[EP UYEVXHSBREWT@REWTCJIJMREPCVIZ
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8LI /[EWE[EP %VIE 7XVYGXYVI 4PER GMRMWMNRWXW BJEPEIBKMWSBEXIH ;
ERH 2) € 7IGXMSR ;. ERH MRGPWSI\W ERXER]IE SILEGXEVIW %W
SR *MKYVI f OSGEXMSR 'SRXI\XF] X% B3P MSYMRKMFIHRHEVMIW

i 2SVXL &SYRHEX])YVI ERH )\ MWXMRK 'SQQIVGMEP (IZIPSTQIRX

i G IWX &SYRHEV{%ZIRYI

i )JEWX &SYRHEWVHZIRYI

I 7SYXL &SYRHBVE 7IGXMSR ; YRHIZIPSTIH JEVQ PERH
8LI TVSTIVX] MW PIKEPP] HIWGV NKEIH2EW ANGIXWMIEMRBS[{RVLMT
6ERKI WX SILKLMHMER ERH XLI VIQEMRHIV SJ 8&WIOYVI4PER

OIKEP &SYRHEVMIW MPPYWXVEXIRSXQIRFSYRHEV] SJ XLMW HIZ

8LI /EWE[EP %74 GSRWXMXYXIW E IPSFKWTIEX XBERR MRIMM YR EXP[IMDP E F
ERH WIVZMGMRK GSRWMHIVEXMSRMRERH 8WRPSGEBRHWI RSMR HEV[M X

&%'/+6392(
8LI [EWE[EP %VIE 7XVYGXYVI 4PEREEWERNRSWIFEERH EW EHLIVIW X

SJ XLI 1IYRMGMTEP +SZIVRQIRXP o[ SAIL o R ¥ WHKIP ERIWVIEBRH TSP M (
F] XLI 8S[R SJ 3PHW JSV XLI HIZIPSTQIRX SJ RI[ EVIEW

TO [ @EGXMZI@ OEWE[EP UYEVXHSBREWT@REWTCJIJMREPCVIZ
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%W WLS[R SR *MKYVI f )\MWXMRKETSIR HMXMS R BW KB PX HGT7TEKWPSTIV
KIRIVEPP] JVSQ XLI LMKLIWX EVIEVMRSAR ISWIYKURHRXVHR KS XLI R
XLI PS[IWX EVIEW MR XLI RSVXL[I)W K BEXMB RWSV BERK | 4APER) Q XS
JSV E XSXEP HMJJIVIRGI SJ ETTVS\MQEXIP] Q

7SMPW MR XLI EVIE GSRWMWX SWEBMRR]PEMF XSS KESPWEE MR MRWHP E \
FIHFVSGO 8LI WSMP GSRHMXMSRWMHBXRR2X YVRAERKIERA STQTRX

8LI EVIE WYFNIGX XS XLI %74 LEW MIGQERKRIHEPWP ZR B8 EJI®BX EKGSRWMH
SJ XMQI LIVI MW PMQMXIH ZIKMMKXMEBMHMWSMRK [3/RHENVIEO SJ X
WYVVSYRH XLI IMWXMRK EGVIEKI RRGEXSIHMR XRAERVSYXL[IWX GS

,-7836-'%0 6)7396')7

8LIVI EVI RS LMWXSVMGEP VIWSWVV®™RVXIISVGXVNWRRERRYNENIRXMIM FI
FIYHMXMSR SJ d% OMWXMRK SJ ERKR®\ NEGEER XV SMQWXXLSI VI FSFE B X7 B/ XMV
6IWSYVGIW *SYRHEXMSR

)<-78-2+ *)%896)7

8LI SRP] REXYVI JIEXYVI SR XLMRAK MOSHRWXS M¥W EIRV] MRIWWXKMWSY XL[I'
XLI UYEVXIV WIGXMSR ;MXLMR MWMBAR WBRXHMEBRK XM WVEXLIMGASQTPIX
QERYJEGXYVIH LSQI ERH WLIH

-R XLI RSVXLIEWX GSVRIV SJ X MRA&P ER PE2VE ONRM REIRNMBAGX YVIH LSQ
8LIVI MW EPWS ER IN\MWXMRK XSTXW8MR KMPTPSTGEWIH MIRZDPIST®IIR X

)<-78-2+ 0%2( 97)

8LI WYFNIGX EVIE LEW FIIR ZEGERXLEKEWRGY P XYW ERPR RHER M XY WRIKIL X
EVI VIKMWXIVIH SR XLI PERH JSV %BEX HEXMREW R XBEW PMWRSIY XL XLV
IEWX IRH SJ XLI TVSTIVX] 8LIVIWIWIRRWSKBRNXMWVKXNMNBY EEWERMXE
IWXIRHW IEWX f [IWX XLVSYKL XLI RKERLEVIW)X  REYRHEWPSI XLI TVST

TO [ @EGXMZI@ OEWE[EP UYEVXHSBREWT@REWTCJIJMREPCVIZ
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8LIVI MW TVSTSWIH GSQQIVGMEP HIKMWISSIXPIRXSI IV I XR$WPER HFWXH IR >
HIZIPSTQIRX ERH XLI LMKL[E] [LMGL MREEWSEHWXEXRISR'ERH E TVST!:
KVSGIV] WXSVI

(MVIGXP] IEWX SJ XLI /TEWE[EP HIZIPBTHQFRRSITRWXXW VIWMHIRXM

8LI PERHW XS FSXL XLI [IWX ERHVW3 XM EW §RXSLUIMRS XRXEMR :MI[ 'S
EVI GYVVIRXP] YRHIZIPSTIH ERH PVTWIWISWI8NV EKVMGYPXYVE

TO [ @EGXMZI@ OEWE[EP UYEVXHSBREWT@REWTCJIJMREPCVIZ
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(1ZIPSTQIRX 3FNIGXMZIW 4VMRGMTPIW

():)0341)28 3&.)'8-:)7

8LI /EWE[EP %74 LEW FIIR TVITEVIH EW ER®RS @ WM MRWRDZMAEIP RIMKLF
XEOMRK EHZERXEKI SJ FSXL XLGREMIREPXXSMFRKEWLSIPS. I EVIE 8l
SFNIGXMZIW SJ XLI /TEWE[EP %74 EVI

XS HIZIPST E 4PER GSRWMWXIRERMXLY XTEWIRIY EA IMRS(RX®J 3PHYV
1YRMGMTEP (IZIPSTQIRX 4PER 1(4

XS TVSZMHI E JVEQI[SVO XS HIPMEZIRWMEKIPUYEBRKRI|IH $SWMHIRXM
F] HHIOMRMRK XLI KIRIVEP TEXXIVVHERMIES VKW &KMS RWIY ZAVEG M R
ERH HIZIPSTQIRX WXEKMRK

XS EHHVIWW ERH EGGSQQSHEXI IN\MWMRMRK &SWIWMHSV W\ MRWK WRK/
XVERWTSVXEXMSR VSYXIW EJJIGXMRK XLI 4PER ERH

XS IRWYVI XLI MQTPIQIRXEXMSR SJERLS IR BR X ETQIBAV TH EGE WIRN

():)0341)28 3&.)'8-:)7

(1ZIPSTQIRX SJ XLI ZEVMSYW PERHPYWTW NIMXHMRMRLH MEIWBNMNKL XLI J
KIRIVEP TVMRGMTPIW

6IWMHIRXMEP

JRGSYVEKI E ZEVMIX] SJ LSYWMRKIXEGIMWHMB @ AYWHMR K/ S\ MLFSK RV MF
QERYJEGXYVIH LSQIW %PP LSYWRRKGSKRMW*'ERBRWX®ISRW [MF
ERH FI MR GSRJSVQERGI [MXL QYRKEG MY BAPIXNXERXIEFHWLE B8 [RSSP,

JRGSYVEKI TIHIWXVMER JVMIRHP] WAWAMRKGETIW ERH FYMPHMRK

4VSZMHI HMVIGX ERH WEJI TIHIWXVYRHERK]PRMSROBKWY XIS XWI X13Q Q
GSQQIVGMEP EVIE XS XLI RSVXL STWK MSBSEPGW HMXIEW ERH XLI

OSGEXI VIWMHIRXMEP HIZIPSTQIREXXYS/WEWYEHZERXWKESQ [HX IV
QEREKIQIRX JEGMPMXMIW TEVOW VSHKRVWTEGIW ERH YXMPMX] C

BVMIRX PEVKIV TEVGIPW SJ QIHMYRSHCOR RN EHYBGNMRIXRXMERIHI &P
ERH SV QENSV GSPPIGXSV VSEH W]WRHQ X$VT\ESZNB T VBWEIX E GGI
TVSZMHI E XVERWMXMSREP PERH YWQ WP [HIRZ PN RGR R XEW M RKEMI S
VSEHW

TO [ @EGXMZI@ OEWE[EP UYEVXHSBREWT@REWTCJIJMREPCVIZ
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1YRMGMTEP 6IWIVZIW ERH )HYGEXENIRPEWPXMISWQQYRMX

i 4VSZMHI E WGLSSP ERH TEVO WMXI MY BWWEEMER M AE R B GAVBRM
XLl RIMKLFSYVLSSH ERH WYVVSYRHNRKHGKHQQERMIR ISV RLYVRIWEM
VIWIVZIW

I OSGEXI ERH WMAI XLIWI WMXIW XS EVERPWN\E TXLR B XKNSHRIR XK ERRIM ESX
HIWMKREXIH GEXGLQIRX EVIEW

I %PPS[ JSV XLI TVSZMWMSR SJ HMW RIMKILHF SEVIOSB/H EX®I TMEEMRI X
WTEGI ERH STTSVXYRMXMIW JSV SYEVUIEKXMB R MSVE X MWSERHI R XLW RM
6IWIVZIW

i ;LIVI TSWWMFPI ERH IGSRSQMGEPP] MREFP XERH MWXWXREKMREMP M
XS TVSZMHI TIHIWXVMER PMROEKIVWE EFRBH TSSIVRYWRMEXAGI I WIGVIEXMSF

S8VERWTSVXEXMSR

i 4VSZMHI E PSKMGEP WEJI ERH [JIMBMNKIIRKRXXIEIRAWERV KZ XEM S & BVH'
TIHIWXVMER FMG]GPI ERH SXLIV YERM MW | QEHHM®Y ERH XMERW T
RITHW SJ VIWMHIRXW QSZMRK XS FEWPS® H=REHW M DMLAV RWK XIL [ EBAHBEN E G
EVIEW

i 4VSXIGX E GSVVMHSV JSV XLI JNDEYWI BVPBRKS X LQ | IFEXV S IWASHEI S J
%ZIRYI

I 4VSZMHI RSR ZILMGYPEV GMVGYPIEMWSEH EPT EMEBR W XL WETIIGINGE X B
XS PMROEKIW XS XLI WGLSSP TEVO WMXI

i 1MRMQM~”lI [EPOMRK HMWXERGIW FHGWXEXIMRRKI X[ \MRERH 3 REZGEIX
[EPO[E]W [LIVI VSEH[E] GSRRIGXMSRW EVI RSX JIEWMFPI

JGSPSKMGEP 7XI[EVHWLMT

i (1ZIPST PERH MR ER IJJMGMIRX QIERRRNMVY IERHF ERGEBNA B BT QIARX

I -RGSVTSVEXI STIR WTEGIW MRXS GSQT BNXXN\EKRI[ BE RH QBE/RIBAK MDY RBX
JEGMPMXMIW ERH XLI YXMPMXYIGSV X MIMNSVBNW DESVNSTXMQM~1 XLI'Y

I J)RGSYVEKI REXYVEPMAIH PERHWGEPERK \8 XS YXAR M\ IRRXHETG/GM Z K K
XLlI 8S[R SJ 3PHW XS QMRMQM”I | RIWIY SFRSOM RWEPWBRFIGIGERIF [M XL
QEMRXIRERGI

I 4VSQSXI XLI HIZIPSTQIRX SJ STIR WRDEXKIW BRBM THROYKVMER FMC
SXLIV QYPXM YWI XVEZIP ERH GSRMRREXEXUEWXS XLI WYVVSYR

I J)RGSYVEKI IRIVK] IJJMGMIRX G SRVWEXWYZG XN &R HERRKS KR H/ NARRIR/EANV
XIGLRMUYIW

TO [ @EGXMZI@ OEWE[EP UYEVXHSBREWT@REWTCJIJMREPCVIZ
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(I1ZIPSTQIRX "SRGITX
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8LI HIZIPSTQIRX GSRGITX JSV XLI /EWHEZPHWR YEMWTERWITXS GYVVII
ERXMGMTEXIH VIWMHIRXMEP QE\SQIXPHWRERH [XIXL'MRXXEIP8% PR 1V XE
EREP]WMW SJ XLIWI XVIRHW ERH ER M®RAWWEWW R X $ IMRL WWL\E MNDR IR M
VIWTIGX XS XLI X]TI WM”Al ERH P\GWXMSR SJ ZEVMSYW PERH Y

8LI /TEWE[EP %74 MW GSQTVMWIH SJH MWIGERERHVHSIRPERHRER/ XL F]
GSQQIVGMEP HIZIPSTQIRX XS XLIGEMRX ERSMMVBEMRKSQENSMWX E J
GSPPIGXSV VSEH ERH XS XLI WSYPSIGERHH 2MRSTSM REEPRENRH 'SYRX
FSYRHEV] GSRHMXMSRW GVIEXI| EXAS$KRNEGBEPNVT PER RMRHK | WRINOR EERVH W |
*MKYVI f (IZIPSTQIRX "'SRGITX WXM6BRBREHRHW IRRWBEXWIW EVI VITVI
SBEFPI ERH 8EFPI JSPPS[MRK XLK(IZIPSTQIRX 'SRGIT

6)7-()28-%0

8LI QENSVMX] SJ PERH [MXLMR XUH/ESWE M W MPERXMW®&PMHRDZIRSTQIRX
PS[ ERH QIHMYQ HIRWMX] VIWMH I RGN M IHH[ IPR M RM PYPRM XMVQM VI IR X |
SR QEVOIX GSRHMXMSRW ERH GSRWIYRIWHIMRIVIREXW EX XLI XM

0S[ (IRWMX] 6l WMHIRXMEP

%W WLS[R SR *MKYVI GSRWMHIVEKXIMBRGIEEW FRIBIKMZ[I R DPDRSVM X] V
MR TVS\MQMX] XS XLI EQIRMXMIMXNVSQHERNEK IF)IRXI MGSGIMPMEMIW WGL:
ERH YXMPMX] GSVVMHSVW ;MXULMR EXRRH R\SQ BA RW MPG XV WWVIMHRR X M E
MR XLI 4PER LSYWMRK JSVQW [MPHR SYSWMWRIKV & ESJI WMRKKR § HEI X EG MIIE
LSQlI WMAIW  8LIWI PSXW [MPP XIFMGHPPALLEZ]l EQIKEINVWEKHKIRIVEPP
PSXW MR XLI RSVXL[IWX TSVXMSR S EXLIPEVKKVY RSNS\WRXEEH [MHXL XL
XLI WSYXLIEWX TSVXMSR SJ XLIAPERQSHEWKII MX XGAHRK¥EHI SJ XLI PE
XLIWI PSXW [MPP FI HIWMKRIH JSV [EPOSYX FEWIQIRXW

1IHMYQ (IRWMX] 6IWMHIRXMEP 6 6

1EVOIX XVIRHW MR QIHMYQ HIRWM X]TGIMRWH XFRSX B K/ $HIM RAKS MR DR V I W X
PMJIWX]PI SVMIRXIH LSYWMRK ER H XKNYQWHERWIMKXI XWIM XP W GEXIMRIK/ X
LSYWMRK ERH SVMIRXIH E[E] JVSQ /EWHEMWEPPEREHVSVEWIBLIXLEX X
QIHMYQ HIRWMX] VIWMHIRXMEP 1(lcd WRXSW EFll @SY Q YRMXKEXL HM
GPSWI EGGIWW SJJ XLI GSPPIGXSV VSEH MR GBEVWITW BIYM Q¥ VEXV | XV&M
TMTIPMRI GSVVMHSVW ERH TIHIWXVRWEIR P ¥ B G EW WV XESPRE[NRRMKEEB'Y
EQIRMXMIW

TO [ @EGXMZI@ OEWE[EP UYEVXHSBBREWT@REWTCJIJMREPCVIZ






